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High quality companies 

Leader in specialty chemicals  

for construction 

Independent specialist in long-term 

leasing of professional vehicles 

World leader in leather 

finishing products and high-

performance coatings 

World leader in equipment for  

industrial bakeries 

European leader in embedded 

electronics and security solutions 

World leader in products and 

systems for low voltage 

installations 

World leader in habitat and 

construction markets 

World leader in compliance 

evaluation and certification services 
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Long-term investment  

fosters adaptation & innovation 

Bureau Veritas 

• Didier Michaud-Daniel appointed CEO 

• Successful & ongoing diversification 

 

Saint-Gobain 

• Proactive adaptation plan & cost-cutting measures 

• Progressive governance change 
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Long-term investment  

fosters adaptation & innovation 

Materis 

• Bertrand Dumazy to lead Materis Paints turnaround 

• Sustained investments in strategic acquisitions and R&D  

 

 

Stahl 

• Strong vision of value chain transformation 

• Sustainable & responsible growth 
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Long-term investment fosters  

adaptation & innovation 

Parcours 

• Marketing innovation leads to outperformance 

• 3D model development 

 

Mecatherm 

• Acknowledged industrial design innovation capacity 

• Operational excellence plan 2020 



Appendix 
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Bond and bank debt structure 
(excluding accrued interest) 

■ Debt reduced by 76% to €825M since 
beginning of 2009 

■ Average maturity of 3.1 years 

■ No repayment dates before June 2015 

Debt with margin calls   
financing our position in Saint-Gobain 

Bond debt 

■ €134M in bond debt repurchased since 
beginning of 2012: 

► €95M of 2014 maturity 

► €39M of 2016 maturity 

■ Average maturity of 4.0 years 

■ No repayment before November 2014 
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Disclaimer 

• This document has been prepared by Wendel S.A. (“Wendel”). This document must be treated confidentially by attendees at such presentation and may 

not be reproduced or redistributed to any other person.   

• No representation or warranty, express or implied, is made as to the fairness, accuracy, completeness or correctness of the information or opinions 

contained herein. Wendel is under no obligation to keep current the information contained in this presentation and any opinions expressed in this 

representation are subject to change without notice. 

• This document may include forward-looking statements. These forward-looking statements relate to the future prospects, developments and business 

strategies of Wendel and its subsidiaries and associates and are based on estimates. By their nature, forward-looking statements involve risks and 

uncertainties. Wendel cautions you that forward-looking statements are not guarantees of future performance and that its actual financial condition, 

actual results of operations and cash flows and the development of the industries in which Wendel or its affiliates operate may differ materially from 

those made in or suggested by the forward-looking statements contained in this presentation. Wendel does not undertake any obligation to review or 

confirm analysts’ expectations or estimates or to release publicly any revisions to any forward-looking statements to reflect events that occur or 

circumstances that arise after the date of this document, unless required by law or any applicable regulation.   

• Wendel accepts no liability for the consequences of any reliance upon any statement of any kind (including statements of fact or opinion) contained 

herein.   

• This presentation includes only summary information and must be read in conjunction with Wendel’s financial statements, which are available on 

Wendel's website (www.wendelgroup.com) 

• The information contained in this presentation may not be considered an invitation to invest. No information provided on this document constitutes, or 

should be used or considered as, an offer to sell or a solicitation of any offer to buy the securities of Wendel or any other issuer.  

• By attending this presentation and/or accepting this document you agree to be bound by the foregoing limitations. 
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