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Wendel Investissement launches an approximately 
EUR 240 million Offering of Bonds Exchangeable into  

Cap Gemini ordinary Shares  
 

 
Wendel Investissement, a French holding company, announced today the launch of 
approximately EUR 240 million Offering of Bonds due 19 June 2009. The Issuer intends to use 
the net proceeds of the issue to refinance existing facilities and lengthen its debt profile. The 
Bonds will be exchangeable into 6,300,000 existing ordinary shares of Cap Gemini , which 
number may be increased up to 7,000,000 if the 11% over-allotment option granted by the 
Issuer is fully exercised by the Joint Bookrunners. The Bonds are to be listed on the 
Luxembourg Stock Exchange. The coupon is expected to be between 2.375 % and 2.875 % and 
redemption at maturity will be at par. The exchange premium is expected to be between 40 % 
and 45 % over the share VWAP of the day. 
 
The Bonds will be offered to institutional investors only through an international private 
placement, in compliance with the laws and regulations applicable in every country where the 
Offering takes place. No placement is being made in the United States, Canada or Japan. No 
action has been or will be taken to permit a public offering of the Bonds in any 
jurisdiction, including France. 
 
BNP Paribas and Société Générale are acting as Joint Bookrunners and Joint Lead Managers of 
the Offering. 
 

STABILISATION/FSA 
THIS ANNOUNCEMENT DOES NOT, AND SHALL NOT, IN ANY CIRCUMSTANCES CONSTITUTE A PUBLIC OFFERING (APPEL PUBLIC À 
L'ÉPARGNE) NOR AN INVITATION TO THE PUBLIC IN CONNECTION WITH ANY OFFERING. THE OFFER AND SALE OF THE BONDS IN 
FRANCE WILL BE CARRIED OUT IN ACCORDANCE WITH ARTICLE L. 411-2 OF THE CODE MONÉTAIRE ET FINANCIER AND IN 
ACCORDANCE WITH DECREE NO 98-880 OF 1 OCTOBER 1998 IN CONNECTION WITH OFFERS TO QUALIFIED INVESTORS. 

THIS PRESS RELEASE MAY NOT BE PUBLISHED, DISTRIBUTED OR TRANSMITTED IN THE UNITED STATES (INCLUDING ITS 
TERRITORIES AND DEPENDENCIES, ANY STATE OF THE UNITED STATES AND THE DISTRICT OF COLUMBIA). THIS PRESS RELEASE 
DOES NOT CONSTITUTE OR FORM A PART OF ANY OFFER OR SOLICITATION TO PURCHASE OR SUBSCRIBE FOR SECURITIES IN THE 
UNITED STATES. THE SECURITIES MENTIONED HEREIN HAVE NOT BEEN, AND WILL NOT BE, REGISTERED UNDER THE UNITED 
STATES SECURITIES ACT OF 1933, AS AMENDED. THEY MAY NOT BE OFFERED OR SOLD IN THE UNITED STATES OR TO, OR FOR 
THE ACCOUNT OR BENEFIT OF U.S. PERSON, EXCEPT PURSUANT TO AN EXEMPTION FROM THE REGISTRATION REQUIREMENTS 
OF THE SECURITIES ACT. NO PUBLIC OFFERING OF NOTES WILL TAKE PLACE IN THE UNITED STATES. 

IN THE UNITED KINGDOM, THIS PRESS RELEASE IS FOR DISTRIBUTION ONLY TO PERSONS SPECIFIED IN ARTICLES 19 TO 49 OF 
THE FINANCIAL SERVICES AND MARKETS ACT 2000 (FINANCIAL PROMOTION) ORDER 2001. THE SECURITIES SPECIFIED IN THIS 
PRESS RELEASE MAY BE SUBSCRIBED EXCLUSIVELY BY SUCH PERSONS. 

THE DISTRIBUTION OF THIS DOCUMENT IN CERTAIN COUNTRIES MAY CONSTITUTE A BREACH OF APPLICABLE LAW. THIS 
DOCUMENT SHOULD NOT BE RELEASED IN THE UNITED STATES, AUSTRALIA, CANADA OR JAPAN. THE INFORMATION CONTAINED 
IN THIS DOCUMENT DOES NOT CONSTITUTE AN OFFER OF SECURITIES FOR SALE IN THE UNITED STATES, AUSTRALIA, CANADA OR 

JAPAN. 


