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The Shareholders' Meeting of WENDEL Investissement held in Paris on June 1, 2004, and chaired by Ernest-Antoine 
Seillière, approved the financial statements for the year 2003, the dividend for that year and all of the proposed 
resolutions. 
 

1. Recent events 
 
In 2004, WENDEL has taken initiatives motivated by the Group's strategy to focus on unlisted assets. 
 

 Agreement on the acquisition of Editis 
 
The preliminary agreement with Lagardère on the acquisition of Editis for a corporate value of 660 million euros was 
presented to the Shareholders' Meeting. It was emphasized that in line with its strategy, WENDEL Investissement will 
provide Editis with the resources it needs for its long-term development so as to enable the company to regain 
leadership in the French and French-language markets. 
 

 Sale of Trader Classified Media shares 
 
WENDEL earned 322 million euros on the sale of Trader Classified Media shares in April 2004, generating non-
recurring income of more than 140 million euros. 
 

 Sale of Capgemini shares 
 
In the first quarter, WENDEL Investissement sold 2.4 million Capgemini shares for 75 million euros and remains a 
shareholder of Capgemini with an equity interest of 2.4%. 
 

2. Share price 
 
Since the last Shareholders' Meeting, the share price increased by 62%. In May 2004, revalued net assets stood at 49 
euros per share versus 39 euros per share in May 2003. 
 

3. Dividend: 1.05 euros per share 
 
Reflecting growth in the Group's 2003 results, a dividend of 1.05 euros per share was approved by the Shareholders' 
Meeting. With the tax credit (0.53 euro per share), this dividend offers a return of 6% on the average value of the stock 
in 2003. The dividend will be paid as of June 3, 2004. 
 

4. Prospects for 2004 
 
By combining their efforts to adapt and pursue their commercial investments, the Group's subsidiaries are on the right 
track and ready to benefit fully from the global recovery. 
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